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pounds fifty years later1, at three million pounds about a
hundred years later2, and at ten million pounds at the end
of the eighteenth century 8. The growth of trade, combined
with the possession of vast territories, did not, as we should
expect, enlarge unduly the dividends paid to shareholders.
Apart from establishment charges and pensions in India,
which absorbed immense sums, the State exacted a large
annual tribute in respect of the Company's territorial
revenue 4, and in addition fixed the maximum amount of its
dividend5—in 1769 the legal maximum was 12^ per cent.6,
but the usual dividend was much less. In view of the price
of stock the return on an investment in the Company was
sometimes below 5 per cent.7, though the opportunity of
participating in the Company's extensive patronage may
have compensated for the low yield. This control of the
Company's dividends anticipated the policy adopted in
the nineteenth century in connexion with public utilities
companies. The interference of Parliament was further seen
in the regulation of the price of tea8, so that in the latter part
of the eighteenth century the State was invading not only
the political but also the economic sphere of the Company's
activities.
(in)
the eastland company
As early as the fourteenth century there existed a distinct
group of merchants trading to the Baltic, and in 1408 they
received a charter at the hands of Henry IV.9. Their sub-
1 1670-1688 : House of Commons Journals, xii. 433. The estimate in
The East India Trade a most profitable Trade to the Kingdom (1677), 7-8,
was * at least ^860,000 and often much more ', apart from private trade
(£250,000).
1730 :  Macpherson, Annals of Commerce, iii. 150, 152.
I.e. goods sold at the Company's sales, and including private trade:
ibid iv. 509.
Statutes at Large, viii. 50, 77.	s Ibid. viii. 45.
Macpherson, Annals of Commerce, iii. 487.
In 1762 the price of a ^100 share, on which the Company then paid
6 per cent, was £134 : Mortimer, Every Man his own Broker (ed. 1762), 10.
8	Statutes at Large, ix, 422 (1784).
9	Supra, vol. i. 572.   In 1659 the Eastland Company stated that "three
hundred years ago our predecessors discovered the trade to the Baltic "\
State Papers Domestic, 1659-1660, p. 283.

